B.com Part lll (Honours) Examination — 2020 (New)
Subject: Taxation (Direct and Indirect)
Paper V
[For Accounting and Finance Groups]

Full Marks: 50 Time: 2 Hours
1. Answer any three questions from the following: 3x10=30

fmEa TsfE W @@ foqt T Sed wis:

a) Discuss the main objectives of WB VAT.

AR FTYSIET TN STIPRE ST F|

b) State different types of PF and their tax treatment.
fAfey ¥a@Eg oTfafy ax: Swa FI@BTeT AEEAT FI
c) Discuss the rules of residential status of an individual assessee.

9FG AFIAG FFUeIT AFMNFIA [Ff@T FIwafr AEma 91

d) MrY, owner of two houses in Bombay furnishes the following information. Compute his

income from H.P for the assessment year 2019-20.

Mr. Y ffS Bombay-(e 71 e Ffers-faafafie emfn STqqar FEE|
2019-20 FAMNHFT T2@ TF TR (AF AT oy F71

H-1 (let out) H-2 (Self occupied)

Rs Rs
Gross Municipal Value 55000 60000
Fair Rent 70000 70000
Standard Rent 60000 75000
Rent Received 50000 @ -
Municipal Tax 50% due paid fully
(10% of M.V)
Interest on loan taken for construction
Of the house 6000 7000
Vacancy period 2 months -—--

Recovery of unrealised rent allowed previously 5000 -

(@ o7 G8y)



e)

The profit and loss A/C of the business of Mr. K for the year ended on 31.3.2019 shows a
Net Profit of Rs 245000 after debiting/crediting the following. Compute the income from
Business of Mr K for the A.Y 2019-20. P&L A/c is debited with salary of Mr K Rs 40000.
Depreciation on business assets debited to P&L A/C by Rs 75000 (allowable Rs 60000).
Opening Stock (Rs 45000) is valued at 10% below cost but Closing Stock (Rs 72000) is
valued at 20% above cost. Sales include goods worth Rs 20000 withdrawn by the
assessee for his personal consumption (cost price Rs 18000). Legal charges include Rs
7000 paid for Income tax appeal and Rs 3000 for delay in payment of sales tax. Sundry
exp. Includes donation of Rs 10000. P&L A/C is credited by refund of Income tax Rs
12000 and interest of Rs 17000 from savings bank A/C.

(@S o9 9Bav)

2. Answer any four questions from the following; 4x5 =20

fama THsfE e @@ 5t JIwE el Wa|

a)

b)

d)

When is a sale or purchase of goods said to take place outside a State? Discuss.
A AF06 MNT FITFT IENT TRE T@® IE ST TI-9NC6A] I

‘Income tax is one tax, not an aggregate of taxes’—Discuss

AIFFIF0 FaFd, oIS FEF TAE FF- AEN6A] F41

From the following information compute the Gross Total Income of Mr Y assuming that
MrY in the relevant P. Y is a resident and ordinarily resident in India; a resident and not
ordinarily resident in India and a Non resident in India.

6T O 8E (W@ Mr. Y 97 (Mo IF 7 FE@T- 4@ T8 @ IkEFY
THIS! IRE Mr. Y 9304 IEMF 932 NERA A[MF, AJMF 932 A"
AANE 0 9T IAENF RE | (RES T 58AY)

Income from a House Property situated in Kolkata received in UK Rs 10000; Agricultural
income from Dubai of Rs 5000 received in Goa, India;Dividend from a Foreign Co.
Received in New York, USA Rs 10000;Income from a business in Bhutan Rs 4000, the
business is fully controlled from India; Received Rs 10000 from uncle for his daughter’s
marriage ceremony.

The following expenditure is incurred by D aged 50 during the P.Y 2018-19. Calculate the
amount deductible under Sec 80D for the A.Y 2019-20.

50 F=F FFF Mr. D 2018-19 TJII6! I3NE fafeife Y6 FERE|
2019-20 37 fAl@ I=E 80D HEAW ”NGH RN 44y 77 (RE™ T
Ggay)



e)

f)

Mediclaim Insurance premium payment by cheque Rs 10000. Mediclaim Insurance
premium of Rs 5000 paid on the life of his dependent son in cash.Cash payment on
account of preventive health check up amounts to Rs 5000.Preventive health check up
payment by cheque Rs 1000.Contribution to Central Govt. Health Scheme Rs 5000 on
the life of parents.

Explain in brief how relief in terms of section 89 on salary received in arrears is
calculated.

AREF 89 HAF M@ IEI (FoEd T FF e FeE RNT F41 23-
TEE AT FHI

State whether the following are agricultural income or not:

e of R IT T (wans:

Compensation received from an Insurance Co. for damages caused by hailstorm to the
green vegetables of the assessee;

e 3o AT Ffoag FHHIET T @A (FF 76 FfoTe,;
Income from Piggery;

BT A (AP AF;

Receipts from ‘Jatra Utsab’ in farm house;

FRATE @ TINT (@ A

Sale of trees spontaneously grown in the land;

A S T SRTHT FE AT

Income from direct sale of green tea leaf.

SANE FIET ©F el [TF:T F@ AT



B.Com Part I11 (Hons) Examination, 2020 (Old)
Subject: Taxation (Direct and Indirect)
Paper-V
[For Accounting and Finance Groups]

Full marks: 50 Time: 2 Hours

1. Answer any three questions from the following: 3x10=30
foEa TISfera T FEE] oo Sod wia:

a)

b)

d)

Discuss the main objectives of WBVAT.
65T YT ET T S5 TR AETHA] F

Mr Y, a resident in India and Indian citizen submits the following particulars of his assets
and liabilities as on 31.3.2015. Compute his net wealth for the A.Y 2015-16.

SEGIT FABIEF 8 AQMF Mr. Y 31.3.2015 SIFE ©/F FI5 8 Wi Fagar mide
FEES @S 37T (W 2015-16 FATH TN I=E ©1F A6 T AfF7e 7 F71

Motor car for business use (running for hire) Rs 500000
Urban Land (held as stock in trade for the last 20 years) Rs 450000
Equity shares in Indian Companies Rs 300000
Self occupied house in Bombay Rs3000000
Jewellery and ornaments for personal use Rs1000000
Commercial Complex Rs 500000
Cash at Bank Rs 300000
Cash in hand Rs 30000
Loan for purchase of Jewellery Rs150000
Loan taken for purchasing commercial complex Rs300000
( Z@fd oy u8ay)

Discuss the rules regarding residential status of an individual assessee.

9FET 9P TSI TreIg AFNF FA) fHTg fFIsfT SneEnse 41

Mrs Z, owner of two houses in Kolkata furnishes the following particulars of her H P.
Compute her income from H. P. for the A.Y 2019-20.

Mrs. Z R FeTorT 96T ST FferF-BT= SRT=1SH fVafeiiie St sure FEw|
2019-20 FAVHRT TRE ©TF TG (A NI AT T




H-A H-B

(let out) (self occupied)
Rs Rs
Gross municipal value 55000 70000
Fair Rent 70000 60000
Standard Rent 60000 70000
Rent Received 50000 e
Municipal tax (10% of M.V) 50% due fully paid
Int. on loan taken for
Construction of the H P 6000 7000
Vacancy period 2months e
Recovery of unrealised rent
allowed previously 5000  eemeeee
ENGIREEEESY)]

e) The profit and loss account of business of Mr Kesh for the year ended on 31.3.2019
shows a net profit of Rs 245000. Compute the income from business of Mr Kesh for the
A.Y 2019-20 after taking into account the following information.

Profit and loss account is debited with salary of Kesh Rs 40000. Depreciation on business
assets debited to profit and loss account Rs 75000 —Rs 15000 of which is not allowable.
Opening stock amounts to Rs 45000 is valued at 10% below cost, while closing stock
amounting to Rs 72000 is valued at 20% above cost. Sales include an amount of Rs
20000 worth of goods withdrawn by the assessee for his personal consumption (cost price
Rs 18000). Legal charges paid include Rs 7000 for income tax appeal and Rs 3000 for
delay in payment of sales tax. Sundry expenses include Rs 10000 for donation to PM’s
national relief fund. P/L account is credited by refund of income tax of Rs 12000 and

interest on savings bank account Rs 17000.

EGICEEEESHD)

2. Answer any four questions from the following: 4x5=20
IBICERES BER e CI IEIOk: [EERUIE R R
a) Discuss when a sale or purchase of goods is said to take place outside a state.

FAF AP0 T FIATFT TS IRE TR ¢ §F] I-AE6] F|



b) State whether the following are agricultural income or not :

c)

d)

ferees SfeT $R a7 e (wa:

Compensation received from an insurance co. for damages caused by hailstorm to the

green vegetables of the assesses.

e 3Ee TNTT FfoaT FHHIET SO T FENTE (AF MNF FoT7|

Income from salt produced by flooding the land.

S A1RS FE o S8 A (A AT |

Income from poultry farming.

ST AN (NF ST

Receipts from TV serial held in farm house.

SR O SET Fa1 =W 21g a1 F|

Income from direct sale of green tea leaf.

SIS FI6T & el [TaT FE I3

Mr Y is a foreign national (not being a person of Indian origin) came to India for the first
time from UK on July 11, 2012. He stayed here for a stretch of 3 years and left for Italy
on July 11, 2015. He returned to India on April 10, 2016 and remained here till March 31,
2017 when he went back to UK. He again came back to India on Jan 31, 2019 and
continued to stay in India thereafter. Determine Mr Y’s residential status for the A Y

2019-20.
Mr. Y 3359 R qefRs (R emey 3emge de) S UK (3@ July 11,

2012 ©1F® AT| fof¥ 22T aFHEr 3 IRT@@ July 11, 2015 I@IFT  STHCT
81 2| April 10, 2016 fof ®E® W@ a7 March 31, 2017 3131 (¥ UK @
| fofd aarg Jan 31, 2019 B @ A 9T SIFTT (I@INTER A@|

2019-20 ST T=E Mr. Y AFNEE 4w ooy 4]

The following expenditure is incurred by Mr C aged 40 years during the P Y 2018-19.
Calculate the amount deductible U/S 80D for the A'Y 2019-20.

40 IRFITFT Mr. C 2018-19 ¢! F=@ faafifle 2@esSfd F@EfEE| 2019-20

FANLET T=E 80D AR /NGA S fyef3F7]|

Mediclaim insurance premium payment by cheque Rs 10000.

Mediclaim insurance premium of Rs 8000 paid on the life of his wife in cash.



Cash payment on account of preventive health check up amounts to Rs 5000.
Preventive health check up payment by cheque Rs 2000.
Contribution to Central Govt. Health Scheme Rs 5000 on the life of mother.

(@S 79 W)

Distinguish between tax planning, tax avoidance and tax evasion.

9 AAFTN], FF THRIT 932 FF HISF N QEAR[TS A6 F|

State briefly the provisions of the Income Tax Act regarding submission of revised return.

KOS Ao MAE (F@ ATFT ARG FHEST R 5o F41



