
B. A./B.Sc. 1st Semester (General) Examination, 2021 (CBCS)

Subject : Economics

Paper : CC1A/GE1

(Microeconomics)

Time : 3 Hours Full Marks : 60

The figures in the margin indicate full marks. Candidates are required to give their answers in

their own words as far as practicable.

øé¬Ì √õ∂±ôL√¶ö ¸—‡…±&ø˘ √õ∂Àùüı˛ ¬Û”Ì«˜±ÀÚı˛ øÚÀ«˙fl¬/ ¬Ûı˛œé¬±Ôœ«Àı˛ ˚Ô±¸y¬ı øÚÀÊı˛ ˆ¬±¯∏±˚˛ Î¬◊Mı˛ øÀÓ¬ ˝Àı/

1. Answer any six questions 6×5=30

ïÀ˚ Œfl¬±ÀÚ± Â˚˛øÈ¬ √õ∂Àùüı˛ Î¬◊Mı˛ ±›ó

a. What is utility? State the law of diminishing marginal utility? Is there any exception to this

law?

Î¬◊¬ÛÀ˚±ø·Ó¬± fl¬±Àfl¬ ıÀ˘/ Sê˜˝ò±¸˜±Ú √õ∂±øôL√fl¬ Î¬◊¬ÛÀ˚±ø·Ó¬±ı˛ øÚ˚˛˜øÈ¬ øıı‘Ó¬ fl¬Àı˛±/ ¤˝◊ øÚ˚˛À˜ı˛ ı…øÓ¬Sê˜ ’±ÀÂ
øfl¬∑

b. Graphically explain the difference between change in demand and change in quantity

demanded.

‰¬±ø˝±ı˛ ¬Ûøı˛ıÓ«¬Ú ¤ı— ‰¬±ø˝±ı˛ ¬Ûøı˛˜±ÀÌı˛ ¬Ûøı˛ıÓ«¬ÀÚı˛ ¬Û±Ô«fl¬…Àfl¬ ø‰¬S¸˝À˚±À· ı…±‡…± fl¬Àı˛±/

c. What is cross price elasticity of demand? When the cross price elasticity of demand is

positive and when is it negative?

‰¬±ø˝±ı˛ ¬Û±ı˛¶Ûøı˛fl¬ ±˜·Ó¬ ø¶öøÓ¬¶ö±¬Ûfl¬Ó¬± fl¬±Àfl¬ ıÀ˘∑ ‰¬±ø˝±ı˛ ¬Û±ı˛¶Ûøı˛fl¬ ±˜·Ó¬ ø¶öøÓ¬¶ö±¬Ûfl¬Ó¬± fl¬‡Ú
ÒÚ±Rfl¬ ¤ı— ŸÚ±Rfl¬ ˝˚˛∑

d. What are average product and marginal product? Explain the relation between them.

·h¬ Î¬◊»¬Û±Ú ¤ı— √õ∂±øôL√fl¬ Î¬◊»¬Û±Ú fl¬±Àfl¬ ıÀ˘∑ ‰¬±ø˝±ı˛ ·h¬ Î¬◊»¬Û±Ú ¤ı— √õ∂±øôL√fl¬ Î¬◊»¬Û±ÀÚı˛ ˜ÀÒ…
¸•Ûfl«¬øÈ¬ ı…±‡…± fl¬ı˛/

e. What is opportunity cost? Describe the shape of average fixed cost curve (AFC).

¸≈À˚±· ı…˚˛ fl¬±Àfl¬ ıÀ˘∑ ·h¬ ø¶öı˛ ı…˚˛ Œı˛‡±ı˛ ’±fl‘¬øÓ¬ ıÌ«Ú± fl¬Àı˛±/

f. What are the characteristics of perfectly competitive market?

¬Û”Ì« √õ∂øÓ¬À˚±ø·Ó¬±˜”˘fl¬ ı±Ê±Àı˛ı˛ ∆ıø˙©Ü… &ø˘ øfl¬ øfl¬∑
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g. Discuss the idea of the different returns to scale of production.

¬Î¬◊»¬Û±ÀÚı˛ øıøˆ¬iß ˜±S±·Ó¬ √õ∂øÓ¬±Ú&ø˘ı˛ Ò±ı˛Ì± ¸•ÛÀfl«¬ ’±À˘±‰¬Ú± fl¬Àı˛±/

h. Discuss the relation between rent and price.

‡±ÊÚ± › ±À˜ı˛ ˜ÀÒ… ¸•Ûfl«¬øÈ¬ ’±À˘±‰¬Ú± fl¬Àı˛±/

2. Answer any three questions 10×3=30

ïÀ˚ Œfl¬±ÀÚ± øÓ¬ÚøÈ¬ √õ∂Àùüı˛ Î¬◊Mı˛ ±›ó

i. Explain how the demand curve for any commodity can be derived from Marshall's marginal

utility curve.

˜±˙«±À˘ı˛ √õ∂±øôL√fl¬ Î¬◊¬ÛÀ˚±ø·Ó¬± Œı˛‡± ŒÔÀfl¬ øfl¬ˆ¬±Àı ŒSêÓ¬±ı˛ ‰¬±ø˝± Œı˛‡± øÚÌ«˚˛ fl¬ı˛± ˚±˚˛ Ó¬± ıÌ«Ú± fl¬Àı˛±/

ii. What is price effect? Show that price effect is the sum of income effect and substitution

effect.

±˜ √õ∂ˆ¬±ı fl¬±Àfl¬ ıÀ˘∑ Œ‡±› Œ˚ ±˜ √õ∂ˆ¬±ı ˝À˘ ’±˚˛-√õ∂ˆ¬±ı › ¬Ûøı˛ıÓ«¬ √õ∂ˆ¬±Àıı˛ ¸ø•úø˘Ó¬ Ù¬˘/

iii. Explain how the long run average cost curve can be derived from the short run average cost

curves.

¶§äfl¬±˘œÚ ·h¬ ı…˚˛ Œı˛‡± ŒÔÀfl¬ øfl¬ˆ¬±Àı œ‚«fl¬±˘œÚ ·h¬ ı…˚˛ Œı˛‡± ¬Û±›˚˛± ˚±˚˛ Œ¸øÈ¬ ı…±‡…± fl¬Àı˛±/

iv. Discuss the liquidity preference theory of Keynes.

Keynes-¤ı˛ Ú· ¬ÛÂj Ó¬MWøÈ¬ ı…±‡…± fl¬Àı˛±/

v. State the marginal productivity theory of distribution. Do you regard this theory is acceptable?

ıKÈ¬ÀÚı˛ √õ∂±øôL√fl¬ Î¬◊»¬Û±Ú˙œ˘Ó¬± Ó¬MWøÈ¬ øıı‘Ó¬ fl¬Àı˛±/ ¤˝◊ Ó¬MWøÈ¬ øfl¬ Ó≈¬ø˜ ·Ë˝ÌÀ˚±·… ıÀ˘ ˜ÀÚ fl¬Àı˛±∑
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