B.COM 1st. SEMESTER (GENERAL) EXAMINATION, 2020
(New Syllabus)
Subject: Financial Accounting-1(CC-1)
Paper: CC- 1(1.2CG)

Time: 3 Hours. Full marks: 60
Candidates are required to give their answers in their own words as far as practicable

1. Answer any six questions: 6x5=30
=36 AT SoF WIS :
a ) Make a distinction between Self Balancing System and Sectional Balancing System .
TREF Tae 932 ROEE &7 Tafoq M Qefe FET |
b) Distinguish between Proforma Invoice and Account Sale .
TR BT 93 Account Sale A7 & MY [T F@T |
¢ ) Distinguish between Entity Concept and Proprietary Concept .
STOT AT AT NTFTAT AT AT FS T FE@T |
d ) What are the causes of change in partnership ?
WA TATOET F1aT T 1 2
e ) (i) What is Average Clause?
TG KT 17

(i) If Sum Insured is Rs. 50000, Sum required to be insured is Rs. 75000 and Gross loss of
stock is Rs 30000, what should be the actual claim to be submitted to the Insurance Company?

(RES TT T TS )
f) What is Current Account? What is the difference between Current Account and Capital
Account?

Bfere 2T Ft 2 5T 257 a3 FeTee R ey sy foref ¥ e |
g) What entries are generally maintained in Journal proper ?

PO TS (FI (FT W ST TEHFT O FT IF E?

h) Explain the concept of going concern.

B AfeDT KT T FET |
2. Answer any three questions: 3%x10=30
Rl CERCRE R
a) What are the objectives of Financial Accounting?
ANAF BT THET ST ST P 2
b) Following is the Balance Sheet of the firm of Mr A and Mr. B as on 31.12.2020
Assets Rs. Liabilities Rs.
A's capital 50000 Land 70000
B's capital 70000 Building 100000

Reserve 50000 Furniture 30000


http://b.com/

Creditors 20000 Debtors 20000
Other debts 60000 Cash&bank 30000

On 01.01.2021 Mr A and Mr B admitted Mr C as a one fourth partner of the firm. Mr. C
contributed capital of Rs. 60000 and Rs 20000 towards premium for goodwill. Land, Building
and Furniture were revalued at Rs 100000, Rs 80000 and Rs 25000 respectively.
Debtors of Rs 1000 was considered bad.
Prepare Revaluation Account , Capital Accounts and Balance Sheet on 01.012021 after the
admission of Mr C .

(RES 7 (S )
c) Mr X of Burdwan consigned 100 boxes of a product to his agent Mr Y of Durgapur @ Rs 100
per box . He incurred Rs 2000 for sending the goods. Mr Y received the consignment and
incurred Rs 1000 for unloading and carrying the boxes to his godown . He sold 80 boxes of the
product at Rs 180 per box . Mr Y was allowed a commission on sale @ 5% .
Prepare Consignment Account , Mr Y Account in the books of Mr X .

(REE T (T TS )
d) Prepare a statement (showing imaginary figures) for ascertaining the profit of a firm
maintaining its records under Single Entry System ?

IS AT HF @ 9% ©F%] WA THo0e RITIHIFIE! (FT FIIIN TGO JAH]
frefTRtera ey a3f6 Raat s’y & |

e) From the following Trial Balance and additional information of Mr. X you are required to
prepare Trading and Profit and loss Account for the year ended 31.03.2020 and a Balance Sheet
as on that date.

Debit Balance Credit Balance

Rs. Rs.
Opening stock 10000 Capital 160000
Plant and machinery | 80000 Sundry Creditors 20000
Furniture 50000 Sales 70000
Drawings 10000 Commission received | 1600
Sundry Debtors 30000
Wages 4000
Salaries 6000
Commission paid 1600
Purchases 40000
Bad debts 7000
Insurance 2000
Cash in hand 11000

251600 251600

Additional information:
i.  Stock as on 31.03.2020 is Rs. 16000.
ii.  Create provision for doubtful debts @6% on Sundry Debtors and write off Rs 3000 as
further bad debts.




iii.  Goods worth Rs. 12000 were lost by fire and insurance claim of Rs. 8000 was received.
iv.  Wages include Rs. 400 for installation of plant.
v.  Provide depreciation @ 15% on machinery and 10% on furniture.

( ZER T (T A13)
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Time: 3 hours Full Marks: 60

1. Answer any six of the following questions : 5x6 =30
BT WA =D AR TER AE:
a) State the difference between Consignment and Joint venture.

[ S FRRE 8 T SO g AL 91 ]

b) Distinguish between Self- Balancing Ledger and Sectional Balancing System.
[ TR-o oA ¢ TR T G WY AL I 1 ]

¢) Dalal & co. purchased a machine for Rs.1,00,000 on 1%' January, 2019. On 1*
June, 2019 it purchased another machine for Rs.60000.0n 15 March, 2020, Dalal
& co. sold the second machine (purchased on 1% June, 2019) for Rs.50,000 and on
the same day purchased another machine for Rs.54000.Dalal & co. calculated
depreciation @ 20% under the diminishing balance method. The accounts of the

business were closed every year on 31% December. Show the machinery account
for the two years ending 3 1 December, 2019 & 31° December, 2020.
( 2IG 205 wE )

d) From the following particulars prepare the Stores Ledger account for the month of
March,2020 adopting the Last-in-First-out method :
March 1  Opening Stock 500 kg. @ Rs.5 per kg.
March 4 Issued 200 kg.
March 9 issued 150 kg.
March 12 Purchased 400 kg. @ Rs.6 per kg.
March 18 Issued 300 kg.
March 21 Purchased 500 kg. @ Rs.7 per kg.
March 28 Return form job 50 kg.
March 30 Issued 300 kg.

There was a stock shortage of 10 kg. on 22nd March, 2020.
( 2eG 2 13 )




e) Mention the merits of Accounting Standard.

[ TR-Rr@w SRelE R F o Ter 391

f) From the following information find out Credit Sales from Sundry Debtors

account :
Sundry Debtors as on 01.01.2020 Rs.30,000
Sundry Debtors as on 31.12.2020 Rs.2,000

Collection from Sundry debtors:

Cash Rs.42.000

Cheque Rs.2.80.000 Rs.3,22.000
Bills received from Sundry Debtors Rs.6,000

Goods returned from customer Rs.3,000

Bad Debts Rs. 4,000

Discount Allowed to customers Rs.1,500

Bills dishonoured by customers Rs.2,000
( 2eIET 2% w8 )

g) Discuss in brief about the different branches of accounting.
[ [Rfen =iefe iz g SiEn= F=]
h) State the difference between Trial balance and Balance Sheet.

[ TR © TFS @ 0 AT TRI)

2. Answer any three of the following questions : 10x3 =30
BT WA oD AT T WS

a) On 1% January, 2020, Nestle co. Ltd. of Mumbai consigned 100 cases of milk
powder to its consignee Dairy Ltd. of Kolkata. The cost price of each case was
Rs.150 but goods were charged at a proforma invoice value to show 25% profit on
invoice price. On the same date the consignor paid Rs.1200 for freight and
insurance. On 15" January, 2020 Dairy Ltd. took delivery of the goods and paid
Miscellaneous charges Rs.1500, port Charges Rs.500 and Godown Rent Rs.1000.
By 31% March, 2020 Diary Ltd. sold 80 cases @ Rs.250 per case and send a bank

draft for the amount due after deducting 5% commission on gross sale proceeds



and the expenses incurred for the consignment. Show necessary ledger accounts in

the books of Consignor. 10
( 2AGT 2 "3 )

b) The following Trial Balance has been extracted from the books of a trader as at

31% December.2020 as follows :

Dr. Trial Balance as on 31.12.2020 Cr.
Particulars Amount Rs. | Particulars Amount Rs.
Stock on 01.01.2020 | 30,000 Bills Payable 5,000
Furniture 10,000 Purchases Return 1,200
Sundry Debtors 40,000 Capital 70,000
Machinery 50,000 Discount 700
Purchases 1,64.700 Sales 2.31,000
Bills Receivable 10,000 Loan at 8% 10,000
Carriage Inward 1,300 Sundry Creditors 30,000
Carriage Outward 900 Provision for 1,600
Doubtful Debts

Import duty 1,600
Discount 7,000
Sales Return 2,000
Salaries 12,000
Wages 10,000
Cash at Bank 9,000
Cash in hand 1,000

3,49,500 3.49,500

You are required to prepare Trading and Profit & Loss account and Balance

Sheet as on 31.12.2020 with the following adjustments:

i) Goods valued Rs.8000 was destroyed by fire and the Insurance company
admitted a Claim of Rs.7500. ii) Closing stock Rs.30,000. iii) Wages include
Rs.2.000 for machinery erection charges. iv) Provide depreciation at 10% p.a.

on machinery and 5% p.a.on Furniture v) Write off Rs.1000 as Bad Debt and




create provision for doubtful debts at 5% on Sundry Debtors. vi) Cost of goods

taken by the proprietor for his private purpose is Rs.3,000. 10
( G 2 73T )
¢) Write short notes on any two of the following : 5x2=10

Swa e Treefr T @ @ 1209 TER WS
i) Capital expenditure & Revenue expenditure

[ TSR I 8 TGO I |

ii) Cash Basis and Accrual Basis of Accounting
[Pviefes BRasd ¢ 2P ArEefes e |
iii) Doctrine of Consistency [ ¥&I™ ]

iv) First time adoption of International Financial Reporting Standards (IFRS)
[ St aAfSr@mm @7 29w wiKeRd |

d) What do you mean by accounting concept? Discuss in brief, Money Measurement
Concept and Conservatism Concept. 10
[T Yl TS T @R T GFF 4Fel 8 TR qFell T Y
LA F41]

e) Write down the difference between Receipts & Payments Account and Income &
Expenditure Account. 10
([ S-SR IR 8 -0 A g g o]



