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Candidates are required to give their answers in their own words as far as practicable 

  

1. Answer any six questions:                         6×5=30 

                      : 

a ) Make a distinction between Self Balancing System and Sectional Balancing System . 

                                                    । 

b) Distinguish between Proforma Invoice and Account Sale . 

                  Account Sale                           । 

c ) Distinguish between Entity Concept and Proprietary Concept . 

                                                       । 
d ) What are the causes of change in partnership ? 

                                  ? 

e ) (i) What is Average Clause? 

                ? 

     (ii) If Sum Insured is Rs. 50000, Sum required to be insured is Rs. 75000 and Gross loss of 

stock is Rs 30000, what should be the actual claim to be submitted to the Insurance Company? 

    (                     ) 

f) What is Current Account? What is the difference between Current Account and Capital 

Account? 

              ?                                                     । 

g) What entries are generally maintained in Journal proper ? 

                                                            ? 

h) Explain the concept of going concern. 

                                । 
 

2. Answer any three questions:                 3×10=30 

                       : 

a) What are the objectives of Financial Accounting? 

                                ? 

b) Following is the Balance Sheet of the firm of Mr A and Mr. B as on 31.12.2020 

---------------------------------------------------------------------------------- 

        Assets                Rs.         Liabilities          Rs. 

--------------------------------------------------------------------------------- 

   A's capital              50000         Land              70000 

   B's capital              70000         Building       100000 

   Reserve                  50000         Furniture        30000 
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   Creditors                20000         Debtors          20000 

   Other debts            60000        Cash&bank    30000 

                                 -----------                       ------------                                                                      

                                 250000                              250000  

                                 --------------                     ------------ 

On 01.01.2021 Mr A and Mr B admitted Mr C as a one fourth partner of the firm. Mr. C 

contributed capital of Rs. 60000 and Rs 20000 towards premium for goodwill. Land, Building 

and Furniture were revalued at Rs 100000, Rs 80000 and Rs 25000 respectively. 

Debtors of Rs 1000 was considered bad. 

Prepare Revaluation Account , Capital Accounts and Balance Sheet on 01.012021 after the 

admission of Mr C . 

    (                     ) 

c) Mr X of Burdwan consigned 100 boxes of a product to his agent Mr Y of Durgapur @ Rs 100 

per box . He incurred Rs 2000 for sending the goods. Mr Y received the consignment and 

incurred Rs 1000 for unloading and carrying the boxes to his godown . He sold 80 boxes of the 

product at Rs 180 per box . Mr Y was allowed a commission on sale @ 5% . 

Prepare Consignment Account , Mr Y Account in the books of Mr X . 

     (                    ) 

d) Prepare a statement (showing imaginary figures) for ascertaining the profit of a firm 

maintaining its records under Single Entry System ? 

                                                                                       
                                  । 

e) From the following Trial Balance and additional information of Mr. X you are required to 

prepare Trading and Profit and loss Account for the year ended 31.03.2020 and a Balance Sheet 

as on that date.  

Debit Balance Credit Balance 

 Rs.  Rs. 

Opening stock 10000 Capital 160000 

Plant and machinery 80000 Sundry Creditors 20000 

Furniture 50000 Sales 70000 

Drawings 10000 Commission received 1600 

Sundry Debtors 30000   

Wages 4000   

Salaries 6000   

Commission paid 1600   

Purchases 40000   

Bad debts 7000   

Insurance 2000   

Cash in hand 11000   

 251600  251600 

 

Additional information: 

i. Stock as on 31.03.2020 is Rs. 16000. 

ii. Create provision for doubtful debts @6% on Sundry Debtors and write off Rs 3000 as 

further bad debts. 



iii. Goods worth Rs. 12000 were lost by fire and insurance claim of Rs. 8000 was received.  

iv. Wages include Rs. 400 for installation of plant.  

v. Provide depreciation @ 15% on machinery and 10% on furniture.  

 

 

 

              (                     ) 

 










